Abstract. Investment negative list is one of key factors for new reconstruction of the international rules. This paper will mainly introduction the definition of the negative list and explain that how countries in the world manage the negative list and what kind of basic modes are applied to implement the management. With China and America as representatives, therefore, this paper will introduce and analyze how America manage negative list in form, contents, evolution as well as correlation and differences. And based on the practice of negative list management system in the process of foreign investment of China's FTZ, compare negative lists of China and America to help China better improve its negative list management system.

